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The Income-tax Department Employees’' Co-Op
Credit Society Ltd., Gujarat, Ahmedabad.
(Registered under No. S-1, of 1961 dated 2-8-1961)

(Audit Class — Grade 'A")

Regd. Office : Room No. 38, Ground Floor, Aayakar Bhavan, Ashram Road, Ahmedabad-380 009.

NOTICE

Notice is here by given to the members of the Income-tax Department Employees' Co-op. Credit
Society Ltd., Gujarat, Anmedabad that the 61* Annual General Meeting of the Society will be held on
07/07/2022 (Thursday) at 4-00 p.m. in the Chanakya Sabha Gruh, (Cellar of Annexes Aayakar
Bhavan) Ashram Road, Ahmedabad-380009 to transact the following business :-

1) To confirm the minutes of the last Annual General Meeting held on 26th August 2021
2) To receive and adopt the report of the Managing Committee and Income & Expenditure
Accountforthe yearended 31-03-2022 and the Balance Sheetas on 31-03-2022

3) To declare dividend for F.Y. 2021-22

4) To elect the President according to Bye-Law No.24 (a) for the F.Y. 2022-23

5) To electthe Vice-President according to Bye-Law No.24 (a) for the F.Y. 2022-23
6) To appoint a Secretary according to Bye-Law No. 24 (b) for the F.Y. 2022-23

7) To appoint the Internal Auditor for the F.Y. 2022-23.

8) Any other matter brought forth with the permission of the President of the society.

Resolution and questions, if any should be sent, so as to reach the office of the society
on or before 4th July 2022 by 5-00 p.m.

As per Bye-Law No. 32, if there will be no quorum at the meeting, the meeting will be adjourned
for half an hour than the Scheduled time of the meeting. No quorum shall be necessary for such
adjourned meeting.

Place : Ahmedabad Sd/-

Date : 09-06-2022 (Gulshan P. Gagnani)
Hon. Secretary
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STATEMENT OF DEATH BENEFIT SCHEME : 2021-22
The particulars of the claims finalised during the year are as under :
Sr. L.F Name of the Place Amount Paid
No. No. deceased members. under death
(S/Shri/Smt/Ms.) benefit scheme
1 2313 KHIMJI B. VALA (Retd.) BHAVNAGAR 291400
2 3195 DILIP G. PANSARI AHMEDABAD 291300
3 2691 RUPESH G. CHAUHAN (Retd.) AHMEDABAD 291300
4 2475 SOMASUNDARAN P. NAIR (Retd.) AHMEDABAD 290300
5 2536 ASHOK K RANA AHMEDABAD 290300
6 2004 MAHESH M CHAVDA AHMEDABAD 289100
7 1709 RAMESH P. PATEL NAVSARI 289100
8 2010 DHANSUKH B. RATHOD SURAT 290200
9 1458 RAKHI MANOJ AHMEDABAD 290200
10 2019 MANOJ SHUKLA VAPI 290000
11 1629 MAGANBHAI R. PARMAR NADIAD 290000
12 2198 RAVINDRA KUMAR SURAT 289800
13 M R. . CHAUHAN (Retd.) AHMEDABAD 289800
14 3066 MAHENDRA S. PARMAR AHMEDABAD 288700
15 1393 I J. KESARIYA SURAT 288700
16 2675 PRAVIN M. SOMAIYA AHMEDABAD 287900
17 1732 MAHESH R. PARDESHI (Retd.) AHMEDABAD 287900
18 2609 P.T. NAIR BARODA 286700
19 1941 GOVINDBHAI BECHARBHAI THAKOR(Retd.) AHMEDABAD 286700
20 61 MAHIJIBHAI A. RANA (Retd.) AHMEDABAD 286600
21 578 JIVANBHAIR PARMAR (Retd.) AHMEDABAD 286600
22 1301 KISHOR V. LAMBODARI AHMEDABAD 286700
23 2756 JAYSUKH C. RATHOD VALSAD 286700
TOTAL 66,46,000
Considering the financial results of the year the Managing Committee has
proposed to pay interest on subscription at the rate of 11.20% on monthly closing
balance ending on 31-03-2022 and dividend at the rate of Rs 1.50 per share subject to
the approval of the General Body.
The credit balance of Rs 2,61,108.33/- on Income & Expenditure A/c. after
provision of interest on subscription is proposed to be apportioned as under:

=




Net income for the Year 2021-2022 3 2,61,108.33

Less: (1)25% of the net income transferred to Statutory Reserve
Fund Under the Provision of Bye-Laws. I 65,277.00
(2) Education Cont. Fund @ 2.5% of the netincome. ¥  6,527.00
(3) Proposed Dividend @ 1.50 per share of

% 10/- each on 29,208 shares % 43,818.00
(4) 15% Transferred to bad debts provision T 39,166.00
(5) Transferred to General Reserve Fund ¥1,06,320.33

32,61,108.33
Balance : ¥ Nil

The Committee also takes pride in announcing that Income-tax returns of the Society
are being filed regularly & for the A.Y. 2021-22 the ITR was filed on 23-12-2021.

The managing Committee takes the privilege to express and record its high gratitude
to the Pr. Chief Commissioner of Income-tax Gujarat, Ahmedabad, for providing the amenities
for betterment of our Society. The Managing Committee is also thankful to all the D.D.Os and
their Staff for extending their full co-operation in making prompt and full recovery of the
society's dues from the members. Hope the Society would get their continued co-operation in
the coming years.

The Managing Committee also expresses their gratitude towards the Services
provided by the ZAO/Pre-Check Units Officers/Officials atAhmedabad/Baroda/Rajkot & Surat.

The Managing Committee appreciates the service rendered by the staff members of
the society and the committee members of the Society.

The Managing Committee also takes the privilege to thank Lakhani Ismaili Tundiya &
Co., Internal Auditors of the Society for conducting audit work of the Society.

Ahmedabad Viral B. Oza
09-06-2022 Chairman
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For Member's Information Only

The Income-tax Department Employees’ Co-Operative
Credit Society Limited, Ahmedabad.

INTERNAL AUDITOR'S REPORT

We have audited the attached Balance Sheet as on 31/03/2022 and
Income & Expenditure Account for the year ended on that date of The Income
Tax Department Employees’ Co-Operative Credit Society Ltd., Ahmedabad

and report is as under :-

1. We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purpose of our audit.

The Balance Sheet and Income & Expenditure Account dealt with by this report
are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations

given to us, the said accounts read together with notes on accounts give a true.

and fair view.

(a) In case of Balance Sheet, of the state of affairs as at 31* March 2022.

(b) In case of Income & Expenditure Account, of the Excess of Income over Expenditure

for the year ended on that date.

Place - Ahmedabad For Lakhani Ismaili Tundiya & Co.
Chartered Accountants

Date : 19-05-2022 Sd/-
(Narendra C. Tundiya)
Partner
M No. : 102247
FRN : 119573W













The Income-tax Department Employees’ Co-Operative
Credit Society Limited, Gujarat, Ahmedabad.

SCHEDULES FORMING PART OF BALANCE SHEET
& PROFIT & LOSS A/C.

Amount
(In%)
(31-03-2022)

SCHEDULE -1

DEATH BENEFIT SCHEME

Death Benefit Scheme Fund 2,47,526

DBS H. H. Raval 39,227

DBS K. S. Mehta 73,772

DBS P. D. Makwana 2,83,412

DBS I. J. Kesariya 3,71,687
Total 10,15,624

SCHEDULE -2

OTHER PROVISIONS

Sundry Misc. Creditors (Member) 10,97,226

Unpaid Audit Fee 55,080

Sundry Deposit Members 2,29,762

Creditors for expenses 1,04,300

TDS On Interest 2021-22 Member's 1,03,670

Total 15,90,038
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Amount
(In%)
(31-03-2022)
SCHEDULE -3
BANK BALANCE

A'bad Dist. Co-op. Bank (Cur. Alc.) 1,46,911

A'bad Dist. Co-op. Bank (SB. Alc.) 6,719

State Bank of India (Cur. A/c.) 2,77,688

H.D.F.C. Bank (SB Alc.) 15,08,220

Silver Coin on Hand 14,950
Total 19,54,488

SCHEDULE -4

MISCELLANEOUS ASSETS

T.D.S. 2020-2021 1,75,127

Sundry Misc. Debtors (Member) 24,336
Total  1,99,463




The Income-tax Department Employees’ Co-Operative
Credit Society Limited, Gujarat, Ahmedabad.

SCHEDULES FORMING PART OF BALANCE SHEET
& PROFIT & LOSS A/C.

SCHEDULE -5
NOTES ON ACCOUNTS

1)  Balance of member's ledgers (Share Capital, Subscription, Loan to Members, Interest on Loan
Recurring Deposits with interest) subject to confirmation & reconciliation.
2)  Figures have been rounded off to the nearest rupee.
3)  Previous year's figures have been regrouped or rearranged wherever considered necessary.
4) Interest Income is shown net of Bank Interest paid .
As per our audit report of even date.

Place : AHMEDABAD
Date :19-05-2022

For Lakhani Ismaili Tundiya & Co.
Chartered Accountants

Sd/-

(Narendra C. Tundiya)

Partner

M. No : 102247

FRN : 119573W

For The Income — tax Dept. Employees’ Co-Op.
Credit Society Ltd., Gujarat, Ahmedabad.

Sd /- Sd/-
(Gulshan P. Gagnani) (Viral B. Oza)
Hon. Secretary Chairman
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