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No�ce is hereby given to the members of the Income-tax Department Employees' Co-Op. Credit 
 Society Ltd., Gujarat, Ahmedabad, that the 64thAnnual General Mee�ng of the Society will be 

held on 22/07/2025 (Tuesday) at 4-00 p.m. at Chanakya Sabha Gruh, Annexee, Aayakar Bhawan 

Ashram Road, Ahmedabad-380009 to transact the following business: -

Place : Ahmedabad

Date : 21-06-2025
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The Income-tax Department Employees' Co-Op
Credit Society Ltd., Gujarat, Ahmedabad.

(Registered under No. S-1, of 1961 dated 2-8-1961)
(Audit Class - Grade 'A')

Regd. Office Room No. 38, Ground Floor, Aayakar Bhavan, Ashram Road, Ahmedabad-380 009.

NOTICE

1) To confirm the minutes of the last Annual General Mee�ng held on 7th August, 2024. 

2) To receive and adopt the report of the Managing Commi�ee and Income & Expenditure 
Account for the year ended 31-03-2025 and the Balance Sheet as on 31-03-2025.

3) To declare dividend for F.Y. 2024-25.

4) To elect the President according to Bye-Law No.24 (a) for the F.Y. 2025-26.

5) To elect the Vice-President according to Bye-Law No.24 (a) for the F.Y. 2025-26.

6) To appoint a Secretary according to Bye-Law No. 24 (b) for the F.Y. 2025-26

7) To appoint the Internal Auditor for the F.Y. 2025-26

8) Any other ma�er brought forth with the permission of the President of the society.

Resolu�on and ques�ons, if any should be sent, so as to reach the office of 
ththe society on or before 15  July 2025(Tuesday) by 4-00 p.m.

As per Bye-Law No. 32, if there is no quorum at the mee�ng; the mee�ng would be adjourned for half an hour 

than the Scheduled �me of the mee�ng. No quorum shall be necessary for such adjourned mee�ng.

INVITATION 
All the members of the Income Tax Department Employees Co-opera�ve Credit Society Ltd., 

Gujarat are invited to par�cipate in the AGM to be conducted on 22/07/2025(Tuesday)at 

4.00 p.m.

Sd/-
(Rajendra P. Nehete)

Hon. Secretary



THE REPORT OF THE MANAGING
COMMITTEE FOR THE YEAR

ST
ENDED 31  MARCH 2025

Dear Members,

thIt gives me great pleasure in presen�ng before you the 64  Annual Report 

together with the audited statements of accounts of the Society for the year ended on 
st 31 March, 2025.

During the year under report, the Managing Commi�ee conducted 12 

mee�ngs. All the ma�ers concerning the society were discussed & deliberated 

extensively before taking any decisions. In case of any difference of opinion that arose 

in the mee�ngs, the President/ Chairman used to judiciously intervene, which 

ensured that, the decisions were taken as per the rules and regula�ons governing the 

Society and which also ensured unanimous decision by the commi�ee. All the 

commi�ee members ac�vely got involved in the day to day ac�vi�es of Society and 

ensured the steady growth of the Society and Credibility. The commi�ee also had 

examined many sugges�ons & proposals put forth.

During the year, 283 ordinary loan applica�ons were sanc�oned and the 

loan to the extent of Rs.18,54,52,200 and the Emergency Loan amoun�ng to             

Rs. 69,50,000 (73 Applica�ons) were disbursed. Due to direct recovery from salary, 

the status of recovery of loan is good and recovery in the area of collec�on of 

outstanding loan is extremely encouraging. The con�nued co-opera�on of the 

managing commi�ee members in affairs of the society would certainly encourage the 

society for be�er performance in the coming years. The commi�ee decided to present 
stmemento to the members who resign from society a�er 1  August, 2024 and have 

completed 15 years of membership in the society.

This year the Society could earn total income of Rs.3,43,98,863/- as against 

Rs. 3,29,24,757/-  in the preceding year. From the audited statement, it can be seen 

that liability on Fixed Deposits is decreased to NIL during the F.Y. which was 

Rs.2,58,151/- last year.  

During the year, 04 claims under "Death Benefit Scheme" have been se�led 

and the amount aggrega�ng to Rs.11,43,900 was paid to the families of the deceased 

members of which details are as under. Since the incep�on of the scheme in 1970, �ll 

the end of the year under report, society could se�le 749 cases and the amount 

disbursed amounts to Rs 5,92,69,642/-.
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STATEMENT OF DEATH BENEFIT SCHEME : 2024-25

Considering the financial results of the year the Managing Commi�ee has proposed 

to pay interest on subscrip�on at the rate of 10.99% on monthly closing balance 

ending on 31/03/2025 and dividend at the rate of Rs.1.50 per share subject to the 

approval of the General Body.

The credit balance of Rs.1,04,266/- on Income & Expenditure A/c. a�er provision of 

interest on subscrip�on is proposed to be appor�oned as under :
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The particulars of the claims finalised during the year are as under :

1        1651         UDAIPAL SINGH                          AHMEDABAD                    Rs. 284700

2        1973        RAMESH M. SOLANKI                CENT.CIR., A'BAD               Rs. 286600

3        2680        BHUPESH H. GANDHI                 NADIAD                              Rs. 285600

4         2049       VIKRAM L. PATNI                         DIT(INV)A'BAD                  Rs. 287000

                                                                                                     

                           Total           Rs.11,43,900



The Commi�ee also takes pride in announcing that Income-tax returns of 

the Society are being filed regularly & for the A.Y.2024-25 the ITR was filed on 

04/09/2024.

The managing Commi�ee takes the privilege to express and record its 

high gra�tude to the Pr. Chief Commissioner of Income-tax Gujarat, Ahmedabad, 

for providing the ameni�es for be�erment of our Society. The Managing Commi�ee 

is also thankful to all the D.D.O s and their Staff for extending their full co-opera�on 

in making prompt and full recovery of the society's dues from the members. Hope 

the Society would get their con�nued co-opera�on in the coming years.

The Managing Commi�ee also expresses their gra�tude towards the 

Services provided by the ZAO/Pre-Check Units Officers/Officials at 

Ahmedabad/Baroda/Rajkot & Surat.

The Managing Commi�ee appreciates the services rendered by the staff 

members of the society and the commi�ee members of the Society.

The Managing Commi�ee also takes the privilege to thank L I T & 

Associates, Chartered Accountants & Internal Auditors of the Society for conduc�ng 

audit work of the Society.

Ahmedabad
Parag R. Shah
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Less

Net income for the Year 2024-2025

(1) 25% of the net income transferred to Statutory Reserve

  Fund Under the Provision of Bye-Laws.

(2) Educa�on Cont. Fund @ 2.5% of the net income.

(3) Proposed Dividend @ 1.50 per share of

 10/- each on 28,648 shares

(4) Transferred to General Reserve Fund

� 1,04,266

 

26,067

2,606

43,137

32,456

Balance :

 

� 1,04,266

� Nill

Chairman
21/06/2025



2025

31-03-2025

18,54,52,200 73

69,50,000
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283

64

1212



3,43,98,863/-

3,29,24,757/-

4

11,43,900/-

749 5,92,69,642/-

10.99%31-03-2025

1,04,266/-

2024-25 04-09-2024
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Place : Ahmedabad

Date : 27-05-2025
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For Member's Informa�on Only

The Income-Tax Department Employees' Co-Opera�ve
Credit Society Limited, Ahmedabad.

INTERNAL AUDITOR'S REPORT

 We have audited the a�ached Balance Sheet as on 31/03/2025 

and Income & Expenditure Account for the year ended on that date of 

The Income Tax Department Employees' Co-Opera�ve Credit Society 

Ltd., Ahmedabad and report is as under :-

1. We have obtained all the informa�on and explana�ons, which to the best

  of our knowledge and belief were necessary for the purpose of our audit.

2. The Balance Sheet and Income & Expenditure Account dealt with by this

  report are in agreement with the books of accounts.

3. In our opinion and to the best of our informa�on and according to the

 explana�ons given to us, the said accounts read together with notes on

 accounts give a true and fair view.

(a)  In case of Balance Sheet, of the state of affairs as at 31 March 2025.

(b)  In case of Income & Expenditure Account, of the Excess of Income over

 Expenditure for the year ended on that date.

For, LIT & Associates

Chartered Accountants

Sd/-

(Narendra C. Tundiya)

Partner

M No. 102247

FRN: 119573W



7,50,000

2,86,480

27.56,76,006

25,10,609

32,62,653

33,605

77,85,01,97

1,390

11,00,082

2,89,24,389

1,888

20,07,842

18,68,887

1,74,518

Authorised Share Capital

Paid Up Share Capital

Members Subscrip�on

Reserve Fund

Statutory Reserve Fund

General Reserve Fund

Dividend Equilisa�on Fund

Loan & Deposits

Recurring Deposits

Bank OD

Liabili�es & Provisions

Unclaimed dividend of Members

Unclaimed Int. on Subscrip�on of Members

Provisions

Interest on Subscrip�on

Interest on Fixed Deposits

Death Benefit Scheme (zuÚk ƒu™eVex Þkus™k) (Schedule-1)

Others (yLÞ) (Schedule-2)

Excess of Income over expenditure for the year

Notes on Accounts (Schedule-5)

(¼h…kR ÚkÞu÷ þuh¼tzku¤)

(‚ÇÞku™wt ‚ƒM¢eÃþ™)

(y™k{Œ ¼tzku¤)

(VhSÞkŒ y™k{Œ ¼tzku¤)

(‚k{kLÞ y™k{Œ ¼tzku¤)

(rzrðzLz {kxu ¼tzku¤)

(Äehký ŒÚkk Úkk…ýku)

(hefhª„ ze…kuÍex)

(sðkƒËkhe y™u òu„ðkRyku)

(‚ÇÞkuyu ™rn ÷eÄu÷wt rzrðzLz)

(‚ÇÞkuyu ™rn ÷eÄu÷wt ÔÞks)

(òu„ðkRyku)

(‚ƒM¢e…þ™ W…h ÔÞks)

(Veõ‚ ze…kuÍex W…h ÔÞks)

(ð»ko ËhBÞk™ [kuÏ¾ku ™Vku)

(yrÄf]Œ þuh ¼tzku¤)

31-03-2024 31-03-2025

39,36,98,546 41,15,11,420
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The Income-Tax Department Employees Co-op.

BALANCE SHEET AS ON

Capital and Liabilities

7,50,000

2,87,650

29,05,53,352

25,54,238

32,95,518

34,155

79,12,15,40

1,005

10,19,923

3,04,55,572

0

21,21,160

19,63,041

1,04,266

AHMEDABAD

DT. 27-05-2025

As per our report of even date For, LIT & Associates

Chartered Accountants

Sd/- (Narendra C. Tundiya), Partner

M.No. 102247  FRN : 119573W



31-03-2024 31-03-2025

39,36,98,546 41,15,11,420
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Credit Society Ltd., Gujarat, Ahmedabad.
ST31  MARCH 2025

Property and Assets

Furniture (V™eo[h)

Computer (fkuBÃÞwxh)

Fax Machine (Vuõ‚ {þe™)

Inject Printer - Hp (R™suõx r«Lxh)

Scanner (Mfu™h)

Telephone Instrument (xu÷eVku™ RLMx›{uLx)

Samsung Mobile GTL 3322DK
Panasonic KX MB 1500 Printer - (…u™k‚ku™ef r«Lxh)

Lenovo Server (÷u™kuðku ‚ðoh)

New Computer So�ware (fkuB…Þwxh ‚ku^xðuh)

New Mobile VIVO YO-1
HP 2606 Laser Printer
HP Desktop Computer
Canon Scanner LIDE 400
Investments (hkufkýku)

A'bad dist Co-Op Bank Ltd.(153 Shares of the
face value of Rs. 50/- each fully paid)
Fixed Deposits (ƒktÄe {wË¥k™e Úkk…ýku)

With A'bad dist Co-Op Bank Ltd.
Loans to Members (Including accrued interest
Rs. 29,21,978/-)
Cash & Bank Balances (hkufz y™u ƒUf{kt s{k)

Cash on Hand (hkufz r‚÷f)

Bank Balance (ƒu<{kt s{k) (Schedule-3)
Misc Assets (…h[whý {e÷fŒku) (Schedule-4)

74,192
156
489
632
314
106
572

2,258
5,32

18,616
5,346

18,530
22,320

6,086

7,650

17,84,814
40,74,49,264

71,091
20,09,513

38,939

82,436
260
575
743
370
125
673

2,656
886

24,821
6,289

21,800
37,200

- - -

7,650

16,83,035
38,72,03,207

67,588
45,24,351

33,881

(r{ÕfŒ ŒÚkk ÷uýwt)

For The Income - Tax Dept. Employees’ Co-Op. Credit Society Ltd., Gujarat, Ahmedabad

Sd/-

Rajendra P. Nehete 

Hon. Secretary

Sd/-

Parag R. Shah

Chairman



31-03-2024 31-03-2025

31-03-2024 31-03-2025
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The I. T. Dept. Employees' Co-op. Credit Society Ltd., Gujarat, Ahmedabad.
Income & Expenditure Account for the year Ended 31st March, 2025

By Interest Income (Including Receivable)
Loans (rÄhký)

Saving Account (çk[ík ¾kíkk WÃkh)

By Dividend (rzrðzLz)

By Other Income (yLÞ ykðf)

Income

3,43,28,226
59,991

3,43,88,217
1,155
9,491

3,43,98,863

Expenditure

To Interest Paid(including provision)

Fixed Deposits of Members

Recurring Deposits of Members

Subscrip�on of Members

To salaries & bonus

To Sta�onery and Prin�ng

To Postage & Courier Expenses

To Professional Expenses

To Conveyance Expenses

To Miscellaneous Expenses

To Audit Fees

To Deprecia�on

To Mee�ng & Elec�on Expenses

To Computer So�ware Expenses

To Repairs & Maintenance

To Telephone /Mobile Recharge Exp.

Bank Int. Expenses

Excess of Income over Expenditure for the year

3,837

23,03,182

2,92,75,123

3,15,82,142

9,10,922

26,160

2,145

3,000

1,100

62,194

53,930

34,965

15,221

32,500

13,200

9,257

3,503

1,74,518

3,29,24,757

0

22,99,256

3,07,39,894

3,30,39,150

9,77,400

31,094

2,755

3,000

1,820

85,045

53,930

35,265

22,790

36,000

2,900

2,006

1,442

1,04,266

3,43,98,863

(ÔÞks {éÞwt)

AHMEDABAD
DT.27-05-2025
As per our report

of even date

For L I T & ASSOCIATES

Chartered Accountants

Sd/- (Narendra C. Tundiya), Partner

M.No. 102247  FRN : 119573W

For The Income - Tax Dept. Employees’ Co-Op. Credit Society Ltd.,

Gujarat, Ahmedabad

Sd/-

Rajendra P. Nehete

Hon.Secretary

Sd/-

Parag R. Shah

Chairman

3,27,65,756
1,43,320

3,29,09,076
1,155

14,526
3,29,24,757
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The Income-tax Department Employees' Co-Opera�ve
Credit Society Limited, Gujarat, Ahmedabad.

SCHEDULES FORMING PART OF BALANCE SHEET
& PROFIT & LOSS A/C.

Amount

(31-03-2025)

Amount

(31-03-2025)

SCHEDULE - 1

DEATH BENEFIT SCHEME

Death Benefit Scheme Fund

DBS H. H. Raval

DBS K. S. Mehta

DBS P. D. Makwana

DBS I. J. Kesariya

DBS J.N. Solanki

3,11,526

44,212

83,105

3,27,781

4,43,606

9,10,930

Total     21,21,160

SCHEDULE - 2

OTHER PROVISIONS

Sundry Misc. Creditors (Member)

Unpaid Audit Fee

Sundry Deposit Members

Creditors for expenses

Mem. TDS 2022-2023

13,78,666

55,080

3,17,112

95,300

1,16,883

Total   19,63,041

SCHEDULE - 3

BANK BALANCE

A'bad Dist. Co-op. Bank (Cur. A/c.)

A'bad Dist. Co-op. Bank (SB. A/c.)

State Bank of India (Cur. A/c.)

H.D.F.C. Bank (SB A/c.)

Silver Coin on Hand

1,49,981

7,189

6,89,702

11,47,691

14,950

Total  20,09,513

SCHEDULE - 4

MISCELLANEOUS ASSETS

Sundry Misc. Debtors (Member)

TDS 2024-25

26,000

12,939

Total         38,939
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SCHEDULE - 5

NOTES ON ACCOUNTS

1) Balance of member's ledgers (Share Capital, Subscrip�on, Loan to Members, Interest 

 on Loan Recurring Deposits with interest) subject to confirma�on & reconcilia�on.

2) Figures have been rounded off to the nearest rupee.

3) Previous year's figures have been regrouped or rearranged wherever considered necessary.

4) Interest Income is shown net of Bank Interest paid.

 As per our audit report of even date.

Place : AHMEDABAD

Date : 27-05-2025

The Income-Tax Department Employees' Co-Opera�ve
Credit Society Limited, Gujarat, Ahmedabad.

SCHEDULES FORMING PART OF BALANCE SHEET
& PROFIT & LOSS A/C.

For L I T & ASSOCIATES

Chartered Accountants

Sd/-

(Narendra C. Tundiya)

Partner

M.No. 102247 

FRN : 119573W

For The Income - Tax Dept. Employees’ Co-Op. Credit Society Ltd.,

Gujarat, Ahmedabad

Sd/-

Rajendra P. Nehete

Hon. Secretary

Sd/-
Parag R. Shah

Chairman
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